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OPENING IS

Stocks Reach ugh Levels in
First Few Minutes

PBIGES TAKE SLUMP

Soathern Pacific Jnmp Up Two
Points on Rumor that an Advance
Would Be Made in DlvidendJi lint
Declines when Report Is Contra
dictea Other Issues Follow

X w York May farther adwaace
in the st ek aiarket this Morateg carried
prices to levels so coe deraWr above
those preT l ng earlier te tile week that
speculative pre taking of the kIM con-
stantly wkaessed asarket daring
the last few mouths was immediately In-

vited awl the rising movement of val-
ue in the xterntag and tile recessiontat foltowed te the afternoon COd
tuted the history of the stock exchange
day

During the earlier hows rumor made
some headway that at the meeting of the
directors of the Settthera Pacific Com-
pany today aa advance would be

Ia tile eompexFs dtvidaad rate
No such action has heretofore beeA ex
pected at tills tINe but the idea that
it was likely induced a rise of
two points in Southern Pacific stock

Decline Started
With the prompt ochU contradiction
f the story Southern Pacttc stock

sharply declined and this wes the signal
for the deeitee te the general market
which later occurred Those in search
or additional explanations for the fall
in the market foand t
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posed Vague hnpresstoae ia specula-
tive circles that UquHatiea of stocks for
the account of Mr H H Rogers estate
was beIng carried oa and secondly te
selling pressure presumed to have its
origin in the promulgation of a new role

c of the stock exchange this afternoon
the oonpatekm hitherto brought

to bear against members of tIM exchange
k preventing them roM transacting busi-

ness with or for of the
solidated exchange

So far as the ftrot aaanod explanation-
s conceraed it was entirety without

basis The state hi which Mr Rogers Mt-
Ms affairs te perfectly well known to his
friends ad hosinaas associates and to
the banking sad financial community

Rogers Xot Interested
He was not interested directly or IncH

rectis Jn a spectuatlve way In the stock
market at the time of his death and
had not been for nearly two years put
It is probable however that there was a
certain amount of Itatridation today
stocks oaased by misunderstanding of
the character of the new stock exchange
rule to which reference has been made
It w s at ftrst commonly thought that
The rule prevented members of the stock
exchange from buying and selling stocks
in any manner or for any reason what-
ever for the account of individuate heldrg a consolidated exchange membership

If there were any real financial de-
velopments toda
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favor of the security market
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NEW YORK STOCK HASKEQ-
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LOCAL FINANCIAL GOSSIP

Public vtttttjr bonds and Traction shares
were the meet active Issues yesterday on
the local dtock exchange Business was
active and price changes af small slg
atficaMce

At the opening of the session Wasting
ton RaIlway Electric 4s wore in good
demand selling S 12 for the SLOB

bonds and at SB jfor one of a smaller
denomination tomac Consolidation 6s
were taken inalloat the usual quantity
at H8 18 to Mt 14

Capital Trachea stock In broken
tots at ifii aid the common steek of the
Washington Raflwar and Electric Com-
pany at The preferred shares were
jraeterday exdivfdend The dfvidend
fed at the feeshrcing of next month
with be 5t a share and the stock
opened yesterday at 89 14 and sold up
to 12

Lanston the most active stock aster the
railroad shares sold at 15 lids feeing a
lower price than has prevailed recently

After can several hundred shares of-
GreenePanama sold at ss te If JL

Announcement was made yesterday that
tile receivers of the Columbia Fire In-
surance Company now in course of
ttajridatten it about to pay a dividend to
the shareholders of l 0 a share It Is
understood that this will be the last 3Md-

etMi paid by the reeafrers upon the stock
until the final winding up of the affairs
of the old company If the dividend paid
at that time amounts to 5L2S a share it
will make the shares net J1L2S to the
stockholders as a result of the IknridR
tin The par value of the shares is
sect
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